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e Phe Rvasian Bank of Shenghal was formed 1ln 1943 from the veorgenization of the
¥Yutual Credit Association which had been esitablished in 1933 by a group of
Wuite Russien emigrantz. The purpose of the MCA wsa to provide Rusaian emigrants
with banking facilities, particularly lecans with nominal interest charges.

o 411 the fpunders or subscribers of the MCA were White Russlan emigranisy among
them weres General B. D, Narbutj V. Wikedrolivansky$ V. V. Feculenke, proprietor
of Foeh Pharmacy) Mrs. 5. Prince, well-known Shanghal soclal worker; G. P. Laring
1, 4. Bedem, proprieter of florist shopw;and B. Poipakh, well-Fnown Siberian
Cirema proprietor. The assceistlon employed as legal counsel Eiluchick {X2lachich),
who was a Russian Conzular Judge hefore the Revolution.

by The venture proved successiul and for eiphl years nontinued to develop and to
inerease its profits, which were regularly distributed smong various Russian
Amigrent charlty orgsnizations. By 1942 among the shareholders of the MCA were
many Russian merchants, of the Russian Fmlgrant's Chamber of Commerce, who found
dheidr smell bank useful for their warious increasing and expardlng busiress
twansactions. At the same time the Russian Bmigrant's Associatlon, under the

tebe General P. CGlehov, had alsc recegnized the importance and value of this ,
.mipfanﬁwowreﬁ Finsneial ingtitution. YVembers of the Russian Chsmber of Commercerr
snnludlng T, 3. Abalwasov, diamond merchant, T. A. Laskov {7}, Tactory owner,

%, 8. Grigoriev, propristor of large stores on Avenue Joffre,; and atn@xSw-pr0~
wwsed to reorganize the MCA inte a full~fledged bank as the merchants felt they
sould sasume complete control becsuse of the money which they could deposit. I

N, Ao 1he peorpanigstion of the MCA into the Russian Bank of Shanghal was effseted in
1943 with the sssistance of the Japanese acting through General Glebov. A% the
oaarabolderg‘ meeting the Execntive Committee of the bank was elanted with
3. G. Chibunoveiy 2e Chairmen, and £, Buyanovsr, 4, Kuklin {(Kooklin) , V. Shoshin,
4. M. Danielenko, V. &. Borodin and M. Kirlian as members. Later the majority
5% these percons benave Soviet citizens, Chibunovsky maneavercd 4o seeurs the
suslgdancs of the Russian Emigrants? Association in ordering the disbandment of
Council of Advisors to the Bank's Administration; this Coupeil consisted of
saigrant merchants snd members of the Russian Chamber of Commerce. Afver h®
hecame 8 Soviet citizen, Chibunovsky tried to make the bank either a Soviet~
controlled institution or %o cause its voluntary liguldation.

1s.

o Phe capital of the bank 1 CRS 15,000,000 {150,000 shares of CNC 300 emek
ava about 800 repistered share-holders, of whom over 500 are SGViPt_C[hxt e
aver, the emigrant @nare»halders have & sufficient s
woblng majority.
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The peneral meeting of share-~hclders should have been called at the end of

1946 in accordance with the bank's regulations; however, as of 25 July 1947

the Exeeutive Commitiee had not called this general reeting nor had any steps
been taken by the Russian Emifrants?! Association under Colonel Bologov. The
lack of acticn by Pologov end the RFA is regarded by some erigrents, whose
interests the RFA is suppcsed te defend and maintairn, as g deliberate and
“gtrange™ procrastination. On the other hand, the Jepal status of the hark is
by no means clear. The Russian Pank was actually registered as such only with
the Chinese Puppet Authorities on 5 October 19433 consequently it may be refused
recoguition by the Chinese National Governmrent. However, the Mutual Credit
Asgociation was duly registered and approved by the proper Chinese anthcrities
when 1% was foun’ed in Janvary 1933, Accoréiry to the new Chinese Compeny Law
no foreign firm or bhank with its head office in China is permitted to function
in Chira without firsf being orpanized with both Chinese and foreipn directors.
Despite all tkese ¢ifficulties, some emigrant share~hclders believe that with
the assistance of the REA and the Chinese authorities a reneral meeting of the
banils sharc-holders micht pass the decision to buy ur all the 3oviet-held shares
for legs than US 1000 and thus meke the bank an emirrant institution sgain.

The folleowing are the rersonnel of the Russian Bank of Shanghail, Ltd.s
Txecutive Corritiee: . : i

Chibunovsky, A. G., President

Shoshin, V. G., Vice-President

Boredin, V. A,, Vice-Pr sident

foshkin, M. A., Kember

Danielenko, A. M., Wember

Puysnover, E. M., Member

Revision Comrittee:
Maslov, A. A., Chairman
Podpakh, V. B,, Member
Rolotov, A. A., Membey

Head Office: 265 towming Road (Rue Cardinal Wercier)
Petrov, A. A., lanarer
WANG, T. T., Assistant Manager
Debrovolsky, P. E., Chief Accountant
Protassov, 5. 0., Current Accounting Department
Gryasev, G. P., Current iccounting Tepartment
Rukavishniknov, V. 3., Loan Derartment
Gryassev, A. P., Bookkeeper
W0, Y. L., Ceshier

Downtown Office: 330 Szechuen Road
Larin, G. P., Sub~-manager
YoAT, T. Y., Cashier
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